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EXHIBIT A

Restrictions
FOR THE RULES AND RESTRICTIONS OF CONSTRUCTION
AND RESIDENCY FOR PLOT OF LAND IN VAHAKNI
RESIDENTIAL COMMUNITY

“Hovnanian International” LLC (hereinafter, Company may also be
referred herein as Seller) and/or the persons designated by ithim shall be
entitled to exercise control and carry out checks with regard to observance
of this Restrictions document. In the context of this Restrictions document
"Buyer and may also be referred herein as Owner" shall be defined as an
owner of real property in Vahakni Residential Community.

RESTRICTIONS

In accordance with the provisions of Article 49 of the Land Code of the
Republic of Armenia, the PLOT OF LAND being sold to the Buyer shall be
directly subject, under the AGREEMENT ON SALE AND PURCHASE
OF REAL PROPERTY, to the following restrictions of rights:

RULE 1. The persons entitled to perform development on the construction
site shall be obliged to comply with the conditions set out in this
Restrictions document at all stages of the construction and further in the
occupancy of the residence.

RULE 2. Construction on the PLOT OF LAND shall finish no later than 3
(three) years from the date of signing AGREEMENT ON SALE AND
PURCHASE OF REAL PROPERTY. At the same time construction on the
PLOT OF LAND shall start no later than 1 (one) year from the date of
signing AGREEMENT ON SALE AND PURCHASE OF REAL
PROPERTY.

In cases where the Owner has not purchased the PLOT OF LAND from the
Company, construction on the PLOT OF LAND shall finish no later than 2
(two) years from the date of receiving of ownership of PLOT OF LAND.
At the same time in this case construction on the PLOT OF LAND shall
start no later than 6 (six) months from the date of receiving of ownership of
PLOT OF LAND.

In the context of this Restrictions document "START OF
CONSTRUCTION" shall be recognized as pouring of the footings of the
foundation of the home.

In the context of this Restrictions document Completed or Finished
construction which shall be construed as a home that has received an Act of
Completion from the appropriate governing body.

If construction is not complete within above mentioned time frames,
Company has the exclusive right to Develop the PLOT OF LAND
according to Exhibit B of AGREEMENT ON SALE AND PURCHASE OF
REAL PROPERTY which will be provided as a separate document to non-
original PLOT OF LAND Owners with homes still under construction.

RULE 3. Construction on the PLOT OF LAND shall be carried out in
accordance with the project coordinated with and subject to the approval by
the Company, for which

a) the ARCHITECTURAL PLANS, ENGINEERING PLANS, and
construction schedule for the PLOT OF LAND shall be presented to THE
Company for its experts’ examinations. THE Company shall review,
comment, approve or disapprove such PLANS which shall take place no
longer than 10 business days. After approval and commencement of
construction, Company may stop construction for violation of any approved
submissions and/or other AGREEMENTS between Company and Buyer.
The FEE SCHEDULE for Site Surveying, Site Review, Site Visits,
Violations, Submissions, is attached as Exhibit C of AGREEMENT ON
SALE AND PURCHASE OF REAL PROPERTY.

b) It is in the Company’s sole discretion to approve the architectural and
engineering techniques of construction on the PLOT OF LAND to ensure
the high quality and safety of the building. Restrictions are used
throughout the community and their efficient implementation at the start of,
during, and in completion of the construction process,

c) Changes and/or additions and/or other revisions of the architectural and
engineering of the project shall be coordinated with the Company. The
changes must be initiated and/or approved and coordinated with the
Company. Such changes and/or additions and/or other revisions are
specified in point a) and b) mentioned above (with the exception of the term
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explicitly specified in point a), Fees for such changes and review fees are
outlined in Exhibit C of AGREEMENT ON SALE AND PURCHASE OF
REAL PROPERTY .

d) Coordination of the architectural and construction project with the
Company shall be reviewed by such procedures and terms (but shall take no
longer than 10 business days) so that the terms established under the
AGREEMENT ON SALE AND PURCHASE OF REAL PROPERTY
and/or legislation and/or by THE Company will be kept and the Company
will be free of all liability for delays of any kind.

e) Changes, renovation, and reconstruction of residential house and other
construction built on the PLOT OF LAND and/or other transformations
(including any change of facade /with the exception of internal repairs/)
and/or demolition of construction and/or additional construction on the
PLOT OF LAND, in particular, building of new construction and/or
structures, may be implemented only in accordance with the procedure
specified in point a) to schedule of fees outlined in Exhibit C of
AGREEMENT ON SALE AND PURCHASE OF REAL PROPERTY and
by maintaining the requirements laid down in these paragraph (with the
exception of the term with guide specified in point a) )

Any structures not meeting the requirements of the Restrictions document
shall be destroyed by the Buyer, and in case of inevitability of destruction
by the Company the expenses related to the destruction shall be
compensated by the Buyer. In all cases the development of the Plot of Land
may not be launched without the construction permit issued by the relevant
competent authority. The Buyer shall be prohibited to fall outside of the
Plot of Land owned by him and use the area of another Buyer and area
owned by the Company, including common areas and facilities.

RULE 4. No fence and/or any similar structure isolating the PLOT OF
LAND from nearby areas and/or obstructing the view of the PLOT OF
LAND and/or residential house and other construction built on the PLOT
OF LAND from the nearby areas shall be built within the area of the PLOT
OF LAND.

RULE 5. No permanent structures can be built within sections of the
PLOT OF LAND where ground and/or underground communication lines,
engineering infrastructures and/or easements and/or other engineering
communications exist or are planned to be built, furthermore, geodesic
points and/or monuments for the PLOT OF LAND should be installed,
maintained and/or replaced.

The Company and persons authorized by him have the rights, without
restriction or obstruction and free of charge, to enter the PLOT OF LAND
to survey and/or install underground lines and other utilities (water, sewer,
storm water, electrical, telecommunication, gas, fuel) infrastructures. the
Buyer understands and accepts that these rights are for the benefit of the
entire community. Therefore, installation of these facilities shall not be
disturbed in any way as to cause inconvenience to the Company.

RULE 6 No explosions can be carried out in the process of construction on
the PLOT OF LAND, with the exception of the explosions required for
implementation of land works which will be coordinated with the
Company. No construction works should be performed in the territory of
residential houses and other construction built in the neighboring area of the
PLOT OF LAND on Sundays and at night hours (from 19:00 to 08:00 am
inclusive) for exterior works and from 21.00 to 08:00 am inclusive for
interior works). The environment of the PLOT OF LAND, including air
quality, should be protected from pollution, the roads adjacent to the PLOT
OF LAND should be kept clean, including cleaning/sweeping of soil, and
removal of construction and/or other waste scattered in the territory of the
PLOT OF LAND.

RULE 7. The Buyer of the Plot of Land shall not have the right to divide
the Plot of Land into parts and alienate or transfer it to other persons for use
without the Company's written approval. It is permitted to develop only one
residential house on any Plot of Land.

RULE 8. During the development, the Plot of Land shall be isolated from
the neighbour land properties and shall be fully enclosed with the relevant
materials in accordance with the procedure established by the legislation to
maintain the safety of the traffic participants of the adjunct roads, as well as
the safety of other persons in the adjunct areas of the construction site, and
to exclude the pollution and garbage piles in the areas of common use
outside the construction site.

During the development of the Plot of Land a relevant sign shall be placed
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in the visible part which shall contain information on the developer,
constructor and designer, as well as an image of the exterior of the building
being constructed.

RULE 9. During the development of the Plot of Land, the private house or
other basic construction (boiler house, garage, storeroom, pool) shall be
placed on the Plot of Land in such a manner which allows to maintain
appropriate distances from the boundaries of the Plot of Land, particularly,
a) at least 6 meters away from the road;

b) at least 4 meters away from the boundaries of the neighbour when the
PLOT OF LAND size is no larger than 980 square meters, at least 4,5
meters away from the boundaries of the neighbour when the PLOT OF
LAND size is between 980-1040 square meters and at least 5 meters away
from the boundaries of the neighbour when the PLOT OF LAND size is
above 1040 square meters.

c) at least 5 meters away from the boundary of the adjoining Plot of Land of
the back part (backyard) of the building.

In calculating the mentioned distances, the nearest part of the buildings and
construction within the boundaries of the neighbour land properties shall be
taken as a basis.

The non-permanent structures (chat room, summer kitchen, barbeque house
and exterior lighting) and the different equipments (chiller, ventilation,
heating/cooling systems, solar panels, batteries, water heaters and exterior
lighting etc.) as close to the main house structure as possible. If it is not
placed in this manner and placed elsewhere on the Plot of Land and
community residents can not agree on a solution, these cases will be
separately reviewed by the Company as a Submission and Review request
subject to the appropriate fees identified as a Violation on the FEE
SCHEDULE and shall be paid by the party asserting such violation. The
Company will determine a final solution which may not be challenged by
either party.

The non-permanent structures and the equipment placed without the
Company's written approval shall be subject to dismantling.

d.) Owner hereby agrees to submit of approval from the Company or its
designated experts for any renewable energy solution it wishes to
implement to generate electricity for use within his private home. Owner
recognizes that interconnection with Company’s electrical grid system is
extremely important and must be coordinated with Company experts in
order to ensure electrical safety standards and requirements.

RULE 10. Any private house shall have not more than two floors.
However, the Company has pre-approved the design, of a mansard roof for
Owners who desire this architecture. The maximum permitted height of the
constructed private house is 12 (twelve) meters (from the facade of the
private house) from point O of the Plot of Land to the highest point of the
roof.

Each private house should have a maximum 3 bathrooms and one kitchen.
In case of having the number of bathrooms and kitchen (including summer)
more than provided by this point, the service fee defined in Annex C will be
applied.

RULE 11. The impervious coverage (including roofs, driveways,
sidewalks, pools, chatrooms and associated patios) of the development of
any Plot of Land in Vahakni residential community may not exceed 60% of
Plot of Land (including all the basic and non-permanent structures).

RULE 12. It is prohibited to perform any development or additional
planting activities in the Plot of Land owned by the Company or common
areas, without the written approval of the Company. Any plantings which
impede traffic safety standards may be required to be pruned and or
removed for safety reasons. The owner shall not have the right to use land
plots located outside their property, except by the permission of the
Company.

RULE 13 Construction on the PLOT OF LAND, may be used for
residential, non-commercial,non-hotel,housing exclusively. Buyer hereby
acknowledges that the Company is the sole entity that can change the type
of use from residential to another use. The Buyer cannot change the

3




Jud tyuwunt] wnuhup hohnumpuip: 2000 0UGUNRT junnigus
ponp Jupnygubpp  Jupnn o oquwgnpddl;  dhuyt  wguwybu, np
2NN UUUUP tpwhwlnipjuip W/jud gnpswuntwljuwt nhpht b/jwd puwlkh
nuwtp b gpuinud jupnmigdus djniu junenygubpht tkpuyugdnn hnnh b
Junnygh Juwbnbwlwpgnudikph Whwd  punupuphtinipyut b/fwd  wy
wuwonnbwlul wwhwigtbpp  showhngbi: Swh hwpwlhg 200U UTUC
whup L oquwugnpdyh pwguwpwwybu npyhu  pwl, Swnuing L
Jwiunpwyunuyhtt  wygh, nph  pwpblupgnudp tnybybu  bwjunpop
hwdwdwjubgynid t  Cuybpnipjut hbn b juenigqus wyp Juenygubpp

Yupnn o oquuugnpdylp i dhuyih  ny  welwpughl,  phwlbh
byunuljutpny:
UuNL 14, dbpnbpjw]  vwhdwbwhwlynudubpp dpnuub &b G

wuwhywignud i unyt thwunwpenpny vwhdwiws npny wwhwgubph
wjupwnhg hknn: Z0NUUUUDP Jkpupkpyu tpdws vwhdwbwhwlnidubpp
unyuny pugpnitdnud Eu Gunpph Ynndhg b wwhywind &u 20000 UUR
Judwnphg, thnpiwiignidhg jud hpwdwihnpuwignidhg htinn b wwpunwnhp
ku hpwwhwenprubph W/Ywd tnp ubthwjwbwnbtptph Wjwd gutugus
oqunuugnpénnh Wwd gpujuunnih b /jud juwyuwjuenth b/jud wji wwdh
hwdwp, nud Jpu gpdws t 200UUUUR Whwd gpu gubjugus dwup
W/jud pnpuw Jpw jupmguws guijugws Yuenygh W/Hwd wnuyhup
Junnygh gwijugws dwuh  ubpyhuinminh hpwynitpp, wuluwju
hwlwywwnwuhiwb hpuwyniupp dknp phptjnt hhuptphg:

ULy 15. Gpk qunppp sh Yupnnuund ulubp & (Quid) wijwpnk
2N UUUUNRU hpujwiwgyny jupniguywnnidp, pupbjuynudubpp b
Jutwymyuunnudp  unyt Uwhdwbwthwlnidutph dwuhtt hwuwnwpnph 2-
np TULNLNbRU ubpuyugws dudibunud, Culjbpnipmnitt hpwyniip
nih Qunpphg wwhwbelm J&wpk] wnmquip ULGUCLE SNR3LH
UNNhJULUNLE MUSUTLUALDE qup 0.055% wnynuh swihny Yhwnwbgh
mipupwitgnip opdu hwdwp: Uydkihl, Cuybpnipmnitp jupnn E dknp phply
Znqudwuh  «Gwpniguyuudwl hpuynitps, hugybu tpqwd L 2-pg
Yubntnud ZufkJws P-nud wwpugnjus wuydwbbph
hwlwyuwunuwupwi: Unytt Uwhdwbwihwldwd dwuht huunwpnend
ubpuyugws uwhdwbwhwlnudubph guijugus ppwpndwt phwpnid,
nph dwuny Uwhdwbwihwlnulubph dwuhtt  hwunwpenpond  nnydp
hwwnnil) vwhdwus sk, Culjkpnipjuit hp huybgnnnipjudp E hwunwnnd
wynuhup pwpndwip hwdwyuwnwuowt prsncd:

YULAYU 16. Funpyh ud nplik wy) wwdh Ynndhg unytt Uwhdwbwhuldub
dwuht thwunwpnpeny vwhdwiquws vwhdwbiwhwlmdubphtt shbwnbbno
nhypnid Culjkpnipiniup b/jwd wyp pwhwgpghe YUnnukpp Whwd yhnwljuu
W/jud wbknuiuwt huptwjurujupdwt Jwpdhtt hpwdnip ikl
nunuljul Jupgny Ypduplly wyy vwhdwiugulnidibph yuhwywinidp
wyuwhnybnt tyuwnwyny:

ULy 17, Culjbpmipniip Yupnn B dwowdp jud  wdpnnenipjudp
thnpwtgh) ULCUCG @NR3LE UNNPIULUNLE NMUSUTLUGNY b/jud
unylt thwuwnwpnpny uwhdwtjws wupuwljwinipniaikpny
twhwnbuduws 20U UUUP dwund hp hpwynibpubpp guujugus wyp
whdh, guiugus dudwbwl wyy twuhlt gpujnp swinignid niqupljyng
ZNN\UUUUP Qunppht /ubthwwbwnbpbpht/:  Quopgp wwpuowdnp |
wwwhnyb], np Z0NUUUUP guijuguws pwdubdwup ubthuwbwnhpng
/Juwd oqumwgnpénnh W/Hwd qpuduunith b /fud Jupnignnh W/iwd
zZNNUUUUP Whwd npu gumbjugus dwuh b/jwd npu Jpu junnigdus
gujugus Quenygh UWHwd wmwhuh juenygh gublugus dwuh

ubipyhuininh  hpudniipp Ypnn  wwdh  hpwynitpubpp  Gupwplyku
Uwhdwtwhwlynidubph dwuhl thwuwnwpnpnid updud

uwhdwbwthwlnidubpht:

HUULAYL 18. Gunpphg unyiny wwhwbeynid k5 wphiwnwiipughtt opyw
pupwugpnid Culjipnipyubp Swinigk) todus 20MUUUUC tppnpn Ynnuht
Juwfwntint  Qunpph dwnwnpnipjut dwuht: Uhtgh Ju&wnpt
hpwhwiwgubp, Ukthwlwbwwnbpp wywpunuynp b Cujbpnipjut dnn
gqnuiigh; Unp  Aknp  phpnnpt’ Jbpohhu  gnyph  htw  Quupjws
wuwpuwynpnipjntbubph  pugujuniput Jiuyughp  wpudwnpln
yuwnulny: LoJws Jyuyughpp hwjuunnud £ Culjipnipjut tundwdp
uju  gnyph  hbkn  juydws pptwhuwlwi  Yud wy  punyph
wuwpuwynpnipjnitbubph b pwpnndubph puguljuynipyut dwupt: Lojus
Jyuyughpp wpudugpynud £ Zudbdus -ny vwhdwigws &wph nhiwg:
Udtht, Qunpnp wupuwynp b Gppopn §nnuhtt junwpduws Judunphg
htin 10 wohiwnwbpughtt opdu pupwgpnid swunigk Culjkpnipyup b
npudunnly tpqus Eppnpn Ynquht Jepupkpnn popnp nbgEynemniibpp’
ukpunjuy hwugk, wumi, htpwhnuwhwdwp b hwdbjju Ynunwljuught
unbnblmpmibikp: P hwdbpudt npu Qunppt Culjkpmpyuit b
uhpjuyugimyd Ukthwlwinipjut hpuyniiph thnthnjudw dbwpnigpp, npp
Ygquws k unyt Uwhdwbwthwlnidutiph dwupt hwunwpnphic

ULy 19, Znnudwuh vwhdwbbbpod jupnn B wiydl] ppiuwfub
phtp (thotpp whwp k jupdtu), npnup Jupnn b dijniuwgul) hnpudwup
hwnpbwt hnnuwuwubphg, pun npmy pputg wpwbjwgny pupadpnipniup
Swljunughtt hwwndudnid  sh Jupnn 120 uud-hg, hul] umpiu

residential purpose and/or functional role or foster such change. All other
construction built on the PLOT OF LAND may be used only in such a way
so that the purpose and/or functional role of the PLOT OF LAND and/or
residential house and other structures built on it, under regulations for land
and construction and/or urban development and/or other official
requirements will not be violated. The PLOT OF LAND surrounding the
house area should be used exclusively for such things as a yard, flower
garden and landscaped gardens whose improvement should also be
coordinated with the Company in advance, and the other structures built
should be used exclusively for non-commercial, residential only purposes.

RULE 14 Restrictions specified above shall be permanent and shall survive
the completion of certain requirements herein. These restrictions upon the
PLOT OF LAND are hereby acknowledged by the Buyer and shall survive
the sale, transfer or assignment such PLOT OF LAND and be binding upon
the successors and/or new owners and/or any user and/or pledge holder
and/or contractor and/or holder of servitude of the PLOT OF LAND and/or
its any part and/or any construction built on it and/or any part of such
construction, irrespective of the basis of acquiring the respective right.

RULE 15 In case of failure by the Buyer to start and (or) complete the
improvements, construction of residential structure and landscaping of the
PLOT OF LAND, within the term specified in RULE 2 of this Restrictions
document, the Company shall have the right to demand payment of penalty
from the Buyer in the amount of 0.055%/zero point zero five five/ percent
for each overdue day of the price of AGREEMENT ON SALE AND
PURCHASE OF REAL PROPERTY. Moreover, the Company may
exercise its “DEVELOPMENT RIGHT” for the PLOT OF LAND as noted
in RULE 2 under terms described in the Exhibit B.

In the case of any violation of the Restrictions in this Restrictions document
whose penalty is not specifically addressed in this Restrictions document,
the Company has the sole discretion to assert a solution commensurate with
such violation.

RULE 16 In case of failure by the Buyer or any other person to observe the
restrictions specified in this Restrictions document, the Company and/or
other concerned PARTIES and/or state and/or local self-government body
shall be entitled to litigate by judicial procedure to ensure the observance of
these restrictions.

RULE 17 The Company may transfer all its rights with regard to
restrictions of rights herein to the PLOT OF LAND as provided for by the
AGREEMENT ON SALE AND PURCHASE OF REAL PROPERTY
and/or obligations stipulated in this article, completely or partially, to other
persons at any time by sending a written notice about it to the Buyer/owners
of the PLOT OF LAND. the Buyer shall be obliged to ensure that any
interest holder and/or user and/or pledge holder and/or constructor and/or
holder of servitude of the PLOT OF LAND and/or its any part and/or any
structure built on it and/or any part of structure shall be held to the
restrictions specified in this Restrictions document.

RULE 18 The Buyer is hereby required to notify the Company within 5
business days of Buyers intent to sell said PLOT OF LAND to a third
party. Prior to the sale, the Buyer is required to register the third party
purchaser with the Company in order to provide such third party a
Certificate of Clear Title which demonstrates the absence of financial and
any other potential violations or liabilities due to the Company. This
Certificate of Clear Title shall be provided for a fee to the Company
identified in Exhibit C. Moreover, Buyer is required to notify the Company
within 10 business days after completion of said sale to a third party and
provide full details including address, name, phone number and additional
contact information of said third party. In addition, the Buyer commits to
submitting a Ownership Update Form to the Company which is attached
below to this Restrictions document.

RULE 19. Shrubs may be planted within the boundaries of the Plot of Land
(shrubs to be pruned), which may isolate the Plot of Land from the
neighbour land properties, however, their maximum height may not be
more than 120 cm in the facial area and not more than 200 cm in other
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sections.

The Buyer shall have the right to plant in its own Plot of Land the following
fruit trees — quince, apricot, apple, pear, wild cherry, cherry, peach, plum,
fig, almond, pomegranate and walnut, and only such decorative trees that
do not pollute the environment.

Trees and shrubs in the area should be planted and grown in a way that their
foliage does not fall beyond the boundaries of the land and does not cause
any inconvenience to the Buyers of the neighboring Plot of Land. Prior to
any improvements to the Plot of Land, the plan should be submitted to the
Company in advance or to the company mentioned by the latter for
approval.

RULE 20. No Buyer shall have the right to enter into agreements for
renovation and improvement of common areas and buildings. The
construction works inside the building should be conducted quietly and not
disturb the rest of the Buyers.

No Buyer or resident of any house shall make any construction alteration to
the exterior of the real estate property, or shall place or allow to place any
electrical wiring - telephone, radio, TV, air conditioning, or other
equipment, mechanisms without prior written approval of the Company.

RULE 21. The Buyer is not allowed to paint or make any other alterations
to the exterior of the Plot of Land and the building without the written
approval of the Company.

RULE 22. It is not allowed to use any common areas for discharging
construction waste and garbage, and other remaining waste and garbage
should be kept in special garbage containers.

RULE 23. Each Buyer shall be obliged to preserve the exterior of the
building and Plot of Land, take care of its maintenance and undertake all
relevant renovation works. In case of any damages, the Buyer shall be
obliged at his own expense to immediately replace all equipment envisaged
for maintenance and service of his owned building and Plot of Land.

RULE 24. No Buyer shall have the right to keep such equipment and items
which are hazardous for the environment and threatens to environment
within and outside his/her building.

RULE 25. The Buyers shall not attach or allow to attach or display on their
Plot of Land and external walls of the building any sign, banner or image,
promotional materials including for both sale and rent purposes. To place
any signs or relevant banners or images, it is required to apply and receive
the written approval of the Company.

RULE 26. It is not allowed to keep or breed any type of animal or fowls
within the Plot of Land and the building of the Buyer. In the building
owned by the Buyer under the ownership right, it is allowed to keep and
look after not more than 2 dogs, cats or other domestic animals, provided
that they shall not be kept, bred or serve for any commercial purpose. It is
prohibited to provide a space for a dog outside the building.

RULE 27. Any Plot of Land and building shall be used as far as possible in
a way not to cause any disturbance or annoyance to neighboring house
Buyers. Each Buyer shall be obliged, as far as possible, to follow nation
specific traditions, not to host mass parties or events, which will disturb
others in the community. It is prohibited to organize and hold events, as
well as have music, firework and other actions causing noise outside the
building after 22:00.

RULE 28. No Buyer shall have the right to park his/her vehicle/
motorcycle along the streets for common use. They should be parked
exclusively in front of the garage of the Plot of Land of the Buyer. It is
prohibited to park trucks, boats, boat attachments, mobile homes or other
similar vehicles, which should be parked in the specially designated places.
It is prohibited to park abandoned, unusable vehicles, as well as other
vehicles bearing promotional banners in the territory of the community.

RULE 29. Each Buyer shall acquire all such ownership rights, which are
envisaged in the ownership right to the Plot of Land and building, including

5




ubthwjuinipyuit  wquu  whpuybndwb, wbophidwi b ownwpdwl
hpunitipibpp, puguenipyudp unyt  vwhdwbwhwlnudubph  dwuht
thwunwpnpny twpwnbujws juiuntbtpp b vwhdwbwhwlnudubph, npoup
Eupulju sk thnthnjudwi:

Qunpnt hpwynitip mbh  hp  ubthwlwimpmnitp  hwinhuwgnn
hnpuwwwpwsépp b ohtimpmnitp Juwpdny fud wy Yhpy oguuugnpddwin
wnwnt, et Jupdwlup jud oguwgnpénnp wdk] E hp  gpunp
hwdwdwjumpniup  hkwnbknt  wnyt  vwhdwitwhwynwdubph  dwupt
thwunwpnph yuwhwietbphl, b Epk Jupdwulup twwqgniyugl) b uygl
dwupt, np hhojw vwhdwtwhwlyndubph dwuhtt hwunwpnph tnyihuy
Uk Juinth ppwpndwd ghypnud Yqpidh Jupduuwnipyut hpuynitiphg:
Jwpdwlunput wwjdwiwughpp whwnp b hwlwyuwunwuhwb  tpnud
wupnibwlh wowbdhi fhnny:

SULAL 30. 2h poypunpymd npbk ohtmipnithg nmipu Yupl) jud
gnigunphk] Jugp /ayhunulbnkl/ jud wy hwgniun: 2h poyjunpydnud
hwgniuwn, gnpglp, Sdwdlngubp, (Jugph wwpwb Jud wy wdwb
wuwpuquitp Yujubk] yunnihwitbphg ud wy Yepy tjuntih pupdot
Runhwnip nuwpwspnud:

HUuLAL 31. 2h poyuunpynid wbknunplp wpwphtt pupdpuwunubp Yud
tdwb wyp vwppbp: Qs Uh wpwupht jnruwpdwuldui hwupdwpup sybnp |
ubtnuluydh npllk wwi wpnwphtt dwunwd: Qunppubpp b phwlhsubpp
wkwp t pugunhl qgnipnipmnit gnigupkpbi, npytugh ntuwhbu pupap
wnuniljhg, npp pwtiqupnid b wthwiquinmpmnit £ yuwngdwenid wyng:
SULAL 32. Gunpnubphtt jud ptwljhsbubphtt sh poypunpdnmd wypky jud
Ynuipk] Yud Yupk npthgk gnyp juwd pniuwjuinipiniy, npp quubgnud |
Rughwnip nuwpwspnud:

YULAY 33. Jwhwqup punuuwuh pipupwisingp gunpy hpkt yunljwing
hnnuwuwuh, hsywhu bwwh punqudwuph  paphwingp  oguugnpsdwt
wnwpwdpubph  (qnuyptph) uyuuwpiiut  tyuwunwlng wwpuowynp k|
Cultpnipjut  htwn  Jupl] wywuwpldwb  wywpdwbwghp b ppuing
twpwnbuduws  Swpwnippnibibph dwnnigdwt hwdwp Jdwply
Cultipnipjuip: Ownwympniiubph gublp hwinhuwind bt npuybu JkYy
dhwutwluwt thwpkp, wi npnhdwt b wpwbdbwgdwt Gipufu sk, huly
dwnnmgdus swnwjnipjnibubph phdwg Jdwpdwt Gupwlju gnidwpubkpp
vwhdwinud ki JEpnhhojw) wuydwbiwgnpny:

Uywuwpluwt  wuydwiwgpny  vwhdwidus  J&wpbbpp Jupng k
Jhpwbwyyl]  wwpbjut  Jdky wiqud, nph hwdwp hhdp Ywpnn b
hwinhuwbtuy wyuwuwpdwd tyuwunwlng oquwgnpdynn umptph b
uwppuwynpnidubph  (quebjwinyp, wwhbunwdwubp, wwpwbpubp),
Eppnpny  wbdwig Ynnuhg dwwnnigynn Swnwmpinitibph  wpdbtpubph
puipdpugnidp, wojpwwnnidh qupdwnpnipjut ontjujuut wuwydwhubph
tnthnfumipmniip b twjnpy  wwpdu pupugpmd  wwonntwuybu
wpdwtwugpdus guwdh dwujuppulp:

JULAL 34. Funpyp wupunp £

w) Cunwbh Jhinuinit wuwhb] npu fhiuwpubulwb ot wihuwnwljub
wnwbdbwhwnlnipmnitibphtt hwdwywnwuhiwh

p) wwhywib] JEunwiunit ywhbnt vwithnwpwhhghbuhl Yuunuubpp, wmn
pynud® hpwjubwmgul;  Yhugubno wnupkljut wuwwnyuuwnnidp
Juwnwunnipjub nhd,

q) wthwwun Culjipmipjuin b hwdwywnwupwt wiwubwpniduljut jud
wnpnnowwuwhnipyul juquuitpynipniuttiphtt hwynub) YEunwunt Ynndhg
dupyne jud wyp Jhugwint wonnemipjutp Juwu hwugubint dwuht’
nbnuithnpubny Yhunuwinmt quudwt b jupwbwnhtuwghtt  huljnnnipnit
hpujwbwgubnt tyuwnwlny,

1) withwywn whwubwpnidujut juqdulbpynipjuip huynit) jhuguine
Juunwnnipjutt hhjuiunmipyut juuljwsh dwuhtt b dhiy whwubwpnyd-
dwutiugbnh dudwinudp dkjniuwgibky jEunuinib,

E) JEunuwint hhjwiunmpmnitubph jutdwt btyuwnwlng hpuubugut
uwhwnwpwhhghkuhly thgngunnudubp,

q) pwguwnl] Yhunwunt Ynndhg punhwinip oquuugnpsiwt wiwpwsputiph,
puqUuptwuput okupbkph punhwinip oquugnpsdwt  wwpwsputiph,
putinh, dwyptph, thnnngubph, uhqudwpgtph, hsybu bwb hwiquunyub
Jutwy gnuinhubph wnunnundp,

b) wpghpynud £ jEunwintt pnnul) wnwig huljnnnipjub,

) Yhugpwuh wwhbnt hwdwp  dkep  phpl]  hwdwywunwuwh
poyunynipinil,

p) wuwwhnyb] mipuwpwisnip whdh widunwignippmiip b wunnppp
JEuiqwint  wqpkgmpemihg, wn  pynud’  wpwbg psiunh Gud
Juuuwuqbkpsdwt wywhnydwi:

YuuLAL 35. dphghului b hpwwpwiwlwt wbdhup wwpuwynp bl
Yhuguuhubpht wwhbjhu hwpdh wetl] wyn Yiunuihubph fuuwpubulut

u wihwwnwlwui wnwidiwhwwnlmpiniabtpp, wuwhwywiby
opkugpnipnip, hswbu bwb wy) whdwhg hpwyntupubp nt ophtwfuie
owhbipp:

HULNAL 36. Mbkwp E wwwhnykt YEunwihukph Yuwbph hwdwp
puptiyuun yuydwbibkp:

the right to free disposition, possession and alienation, except for the rules
and restrictions provided for under this Restrictions document, which are
not subject to changes.

The Buyer shall have the right to rent out or otherwise use his/her owned
Plot of Land and building, if the tenant or user has provided his/her written
consent to observe the terms of this this Restrictions document and if the
tenant has been warned that in case of violation of even one rule of this
Restrictions document, he/she will be deprived of the right to rent. The
rental agreement must contain relevant note in a separate clause.

RULE 30. It is not allowed to hang or display laundry/underwear/ or
clothes outside any building. It is not allowed to hang clothes, carpets,
covers, clothes lines or other such items out of the windows or otherwise be
visible from any common areas.

RULE 31. It is not allowed to place external speakers or other similar
devices. No external lighting device should be placed on the exterior of the
house. Buyers and residents should show exceptional attention to avoid
loud noise which disturbs and annoys the others.

RULE 32. Buyer or residents are not allowed to burn or break or cut any
property or plant, which are located in the common areas.

RULE 33. Each Buyer in Vahakni community shall be obliged to conclude
a service agreement with the Company for the service purposes of the Plot
of Land he/she owns, as well as the common areas (properties) of the
community and to pay the Company for the provided services thereby. The
list of services is a single package, it is not subject to division and
separation, and the amounts to be paid for the services provided are set out
in the abovementioned agreement.

The fees established by the service agreement may be reviewed once a year
considering the significant increase in prices of the materials and equipment
(fuel, spare parts, goods), third party services used for servicing, changes in
the market conditions for remuneration of workforce and inflation rate
officially recorded in the previous year.

RULE 34. The Buyer shall be obliged to

a) keep the animal in line with its biological and individual peculiarities;

b) maintain the sanitary-hygienic rules for keeping the animal, as well as to
carry out the annual vaccination of the animal against rabies;

¢) promptly inform the Company and appropriate veterinary or health
organizations about the harms caused by the animal to the health of a
person or other animal by transporting the animal to carry out examination
and quarantine control,

d) promptly inform the veterinary organization about the suspicion of the
disease of rabies of the animal and isolate him before the veterinarian's
arrival;

e) implement sanitary-hygienic measures to prevent animal diseases;

f) exclude the pollution of common areas, common areas of multi-
residential houses, yards, pavements, streets, lawns, as well as green zones
by the animal;

g) it is prohibited to leave the animal without supervision;

h) obtain a relevant permission for keeping an animal;

i) ensure safety and rest of each person from the animal impact, as well as
ensure safety without a muzzle or damage;

RULE 35 When keeping animals natural persons and legal entities shall be
obliged to consider the biological and individual peculiarities of those
animals, to keep the law, as well as the rights and legal interests of others.

RULE 36. Favorable living conditions for animals shall be ensured.




HULNL  37.Ctunhwimip  ogunugnpsdwtt  mwpwspubpnd  Jhnuuhkp

wuwhbjt wpgbjnud k:
HULAY 38.Uklinuuhutph qpnuwipp poyjunpynud £ dhuyt hwnndy wyy
tyuwunwlny hwnljuguws  wwpwspubpnud:  Ldwt  wwpwspubkph

puguljuynipjut nhupnid qponuwipp Jupnn b hpuljubiwugyl] wdwgh fud
lununwdwsly wnwpwspubpnud, pugupnipjudp Yppwlul, dowlnipuyghb,
uynpuwht, dwijulwt hpuwywpwlubkphtt hwpnn wupwsputph:

YULAY 39. Tukph qpnuwtiptt ppuwljuiwgutijhu Funpnp whnp £ wywhndh
onowyyuinnn wudwhg wiunuwbgnipyniip:

QULAY 40. Tubkph htwn qpoutibjhu Sunpnp wwpuowynp

w) pwitip noipu phipkp fud tkpu mwl) juwny, nph Epupnipniup poy b
wnuwhu huljl) owt uippp: Uwppljuig b niphy YEunwuhubkpht uyuntwugnn
oubpp (Uwpuwljub, Swpwmnnuljub, wupkuyht b wy ginunbtuwlh oubp,
npnup Jupnn Eu jhub) wgpbupy b Juuubquynp dwupnn jud wy jrunguin
Quiph jud wenponipjutt hwdwp, wjunithtn' wgpbupy oni) whwp b
niukbwb nusuyinbp:

p) wgpbuhy owlup wwhb) pusuny’ dwypkpny swpddwb dudwbwl,
htunhnuniuh fwbwwywphht, dwppuowwn  Juypbpmd b Gpplbynupyut
hwwndwb dwubpnud:

Prunudwubpmy wgptupy oubph qpnuwbipnp poyjunpynud E hppujutwugity
dhuyt nughuih b juuh wnwynipjui nhypnud:

Uwppupun Juyptpnid Funpyp yhnp Ewgpbupy pwip guhh jupd juyh

p b eyl
JUunL - 41 Swhwwwphp  Jud  Epplbhkh dwub wbgubhu'
Swiwwywphwhtt  wwuwwhwpubph  juijudwt tyuwuwlng, Sunpgp

wuwpuwynp k jEupuintt wwht) jupd juyh Jpue

YULAL 42, Qunppubpp wwpuuydnp Bo poy] sniwy] punudwuh
wnwpudpubph wnununudp JEuguint qgpnuwph pupwgpnud, huisybu bwb
wuwpuwynp kb dwppb] nputg YEtuwgnpsniibnipyut wpyniupubpp:
YULNL 43. Tukph Ukthwlwbuwnbpbpt hpumip mkh npubg wqun
wpdwlt] dhwyu ubthwliwinippul, whpuybndwt jud oguugnpsdwub
ukppn  quuynny  hwwnnl  wpwbdtwugws  wnmwpwdpubpnid  Jud
dbniuwmgdws ohunipjniuubpnud:

JUuLAL 44. Upghpynud |

w) hpuduy by JEugutnit hwpdwlyt] dwpguitg b YEigwbhubph Jpuw,

p) wihwdwwnbnbh wbtuwyubkph dhbungt wwpwspnid jud  dhliingl
nwpwédpmd dhtitiny wbuwlubph phwltgnudp, npniig dhol Jupnny L
wnwwbw] wgpkupynipinil,

q) owlp gpnuwtiph wnwbbp dwijujwb hpuwwpwliubpod, Yppululb,
Uowlnyph, uynpuh hhdtwplutph b wy mwpwspubpnid,

n) uwynhn] oquugnpdws whdwig b 14  wwpht  ypugud
wiswthwhwutipht 15 Yhingpudhg wykjh pwp niuitignn pubipht qpnuwitiph
wnwkp,

E) Yhungwuhubtph htwn fwbumplbp, hwipuwjht ubtinh b YEugunuyght
Swnwynipjniuitiph  opjjnnutp, pdojuljut, Yppwluwbu b dowlnipuyht
hwuwnwwnnipniuubp uygkbp:

qUuLNL 45. Qunpyp hwdwdwjumd k, np Gpp tw Juwnnd jud
tnjuwbgnd £ hp goypp, unp  ubhwlwbwnbtpp wbwnp b J4wpph
thnpuwbigdwt npnodwithpwyhtt y&wp, npp juqunud £ onijuywljut wpdtph
Gud Yhpghwlui Juwwoph quh 3%-p Culbpoipyub Ynnuhg  Updws
wnwbdht «puphwinmip pupbuddwt b thnpowphtidwt  hhdtwnpudhis:
Qunpyp pupniinud b hwdwdwjunid £, np wyu y&wpp hwinhuwinmd E
npubu gnyph thnjuwbgdwt htn juydws b JEkpunupddwt ny Lipuljw
J&un:

qULAL 46. Unyu uwhdwbwthwlnidubph dwuptt thwunwpnph 1-45
quunuuerNkhU ubpuyuguws vwhdwtwhwlndubpp wuwpunwnhp B
ZNM\UUUUP pnnp hbunwqu  qunppubph, hpwjwhwenppubph  Wwd
ubthwljwinipyu hpudniipp uvnnwugus wbdwig hwdwp b Euipwlw Eu
yhnwljwt gputgdwt Zwjwunwth Zutpuybnnipjut opkiunpnipjutn
hwdwywwnwupiwi: Skjutininghwtbph, oppwljw vhowuyph wuwydwuubph b
punudwuh Juphputph thnthnjunmpju nhwypnid, Culjkpnipmnitp pugunhly
hpunniip niih thnthnjubnt b/jwd dpugpbiny/diuhnjubne jutnbibpp b
vwhdwiuhwlndibpp” hpdp pigniibng wihpudbonmpmniip, b wik] pu
hnp huybgnnnipjudp, wjtiybu, hywbu tw wihpwdbown L hudwpnid:

Ldwt thnthnjunpnititbp nbknh mbkuwhu, qunpnubpp funbnkijugdta
hptug wwounntwljwt Yntnwlunughtt wfjwjitph dhengny b wynuhuny
Jhudwpyki tdwl thnthnjunipnibibph hbn juwwligdus:

RULE 37. It is prohibited to keep animals in common areas.

RULE 38. Walking with animals is allowed only in specially designated
places. In the absence of such places, walking may be carried out in
deserted areas or lawns, except for the areas adjunct to educational, cultural,
sports places and areas for kids.

RULE 39. When walking with dogs the Buyer shall be obliged to ensure
the safety of surrounding people.

RULE 40. When walking with dogs the Buyer shall be obliged to

a) take the dog outside or inside with a leash, the length of which will allow
to control the dogs behaviour. The dogs (military working dogs, service
dogs, patrol dogs and other dog breeds, that may be aggressive and
dangerous for the life or health of a person or another animal, hereinafter
aggressive dog) threatening people and other animals should have muzzles.

b) keep the aggressive dog with a muzzle during sidewalks, in the roads for
pedestrians, in crowded places and in crossroads.

Walking with aggressive dogs in the districts is allowed only with a muzzle
and leash.

In crowded places the Buyer shall keep the aggressive dog with a short
leash and muzzle.

RULE 41. When crossing a street or a crossroad the Buyer shall keep the
animal with a short leash to prevent traffic accidents.

RULE 42. The Buyers shall be obliged to prevent pollution of the
community areas during the walk with an animal, as well as they shall be
obliged to cleanse the results of their life activities.

RULE 43. The Buyers of dogs shall have the right to release them only in
specially separated places or isolated buildings under the ownership,
possession or use.

RULE 44. It is prohibited to

a) make the animal attack humans and animals on command,;

b) accommodate the incompatible breeds in the same area or the same
breeds in the same area, which may result in aggression;

c) take the dog to a walk in areas for kids, educational, cultural, sports
facilities and areas;

d) take dogs of more than 15 kilograms to a walk for those who have used
alcohol and for minors who have not reached the age of 14;

e) visit shops, public food and household facilities, medical, educational
and cultural institutions with animals.

RULE 45. The Buyer agrees that when he sells or transfers his property
that the new owner must pay a transfer stamp fee equal to 3% of the market
value or final sales price to a separate "general improvement and
replacement fund" designated by the Company. The Buyer acknowledges
and agrees to this fee as a non-refundable charge associated with the
transfer of the property.

RULE 46. Restrictions specified RULES 1 to 45 of this Restrictions
document shall be binding on all subsequent purchasers, successors, and/or
assignees of the PLOT OF LAND and subject to state registration in
accordance with the legislation of the Republic of Armenia. With changing
technology, environmental conditions and community needs, the Company
has the exclusive right to change and/or modify the Rules and Restrictions
on an as needed basis as it sees necessary and in its sole discretion. As such,
when such modifications are made, Buyers will be notified via their official
contact information and thereby deemed to be bound by such modifications.
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EXHIBITB
DEVELOPMENT RIGHTS

Bpt uwhdwiqws dudwtwjwhwnduénid FLACLYIC sh
wjupunnid jupmguuyunnidp, FULACY Jupnn b phdly
dudjtnh  bplupwdquut  hwdwp  hhdp  phnymbbngd
htwnljw) swthwuhoubpp.

1. Junniguyuundwt nipugnudp yuydwbuwdnpyl) k
yniptph b wjuwwnidh  puguluynipjudp  Jud
Jhpuwbwpiugsdwt withpudbonnipjudp:

2. Unhwnpwhwnkih nidh wqnpbgnipmnii.

QULUNNNL Yupnn b oGpupwdgl] Jupniguuyundwt
dudjtinp jud Yupnn Eywhwbel] ¥LALYPS 201UUTUC
junniguyundwt hpwyntupny npudwunpl] hpkt hklnwgqu
judunph b QUACYIPL injuhuwnmgnid nwnt
hiupunnpmpjudp hhdp pugniikny htnlyuy pighwing
wuydwbtbkp n ngpoypubkpp.

1. 4ULULNPL wnpudwnpby 2NN UUUUP
Jupniguyuwindw ppuynip: JULUMANIL hudwpynd |
npybku  Epulniqhy Ywpnigwyuwunng:  JULULENLC
uwhdwunud bt Ubkthwlwbwnhpnep ydwpykihp ghup, npp
npnoynid £ npuljudnpjus  thnpdwugbnh  quwhwndwt
hhdwt Jpu b Jwpynud E  ubthwlwbwnhpnop
oqunuqnpdkny  unylt  ophtwlnud phpduws  JAwpdwb
pwbwdl’ bphk npbt wbdht wpfl] B Xpd  wwpusph
jupmiguyuwundwt hpwynitp, wwyw qudwt ghup Yihuh
X/pughwnip p/Ad puquuuyunlus 201U UUUP qundy:

2. Utthwljubtwwnbtpp yupunwynp £ dwdwnnnh Ynndhg
wwbwlyws Ynnutphtt Jqudwnt; 20M0UUUGUC jud ppw
guujugws  dwup, ubkpunjuw] Jwdwpnnh  Ynnudhg
hpwlwtwugquwé ponp pupbjudmudubtpp’ Jwdwnnnp
Unnuhg wnuhuh  wuwhwly ukpyuyugybinig hbkwn
wnwubopju dudljnnid:

3. Yunnigwywwndwl  hpwyntuph wuydwbwqnph
dudtnp uvwhdwigmd E iuqugnyip kphyn wwph ujuws
uylt ophg, btpp dUKUNNNL Swimgnd E FULACEPU
wynyhuh  Ywomguwywwudwli  hpuwyniiph  Yhpundwb
dwuhl:

4. JULUINNGU hpuyntup nith wwhwigbint hogniwn
hpkl gpuunpl] 20NUUUTUC gpu Ypuw Juwnwnpykihp
guijugws pwupbjuynudubph gnudwph  swthny, npybu
Junniguyuwndw twhwgsh dwu:

If BUYER does not complete construction in the time
period described, THE BUYER may ask for an
extension based only on the following criteria;

1. Construction delay based on non-availability of
materials, labor or redesign requirements.
2. Force Majeure.

The SELLER can grant this extension or it can request
to Develop the PLOT OF LAND and sell the property
with compensation to BUYER based on the following
general terms and conditions:

1. Grant to Seller of the Development rights to the
PLOT OF LAND. Seller is designated as exclusive
Developer. Seller shall establish the price to be paid to
Owner which shall be determined by a verified expert
appraisal and paid to Owner using a payment formula
used in this example: if such person is assigned the
development right for X square meter, then the
purchase price is X/total square meter multiply PLOT
OF LAND price.

2. Owner commits to sell the PLOT OF LAND or
any part thereof including all improvements made by
Seller to parties designated by Seller by assignment
contract within 10 days after the submission of the
request by Seller.

3. The term of this development right shall be a
minimum of two years from the date SELLER notifies
BUYER of its right to exercise such Development right.

4. SELLER has the right to lien the PLOT OF LAND
for the amount of any improvements made upon the
PLOT OF LAND as part of its Development project.
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EXHIBIT C /SCHEDULE OF FEES/

1. Znnudwuh gbnnqhuyh Jdwp - 60,000 /AJupuntl
hwquy/ 22 gpud” tkpunjuy UUZ (wnwybjwugnyp 4
yknh hwdwp) b 20,000 /puwb hwqup/ 22 ppud
Ubpuojuy UUZ  jmpupwlbynip  jpugnighs  Yhwnh
hwdwnp:

2. zZnnudwuh gbnphqhwljut hwunyph npudwunpdw
J&wp' 85,000 /mpumbhhiiq hwqup/ 22 ppud
ukpupyuw) UUZ:

3. Lwpwgsh  hwunwundwl  J4wp 75,000
/mputtuunithhiqg hwquip/ ZZ npud” ukpunyuy UUZ:
4. Zwunwwnjud twhiwugsh JEputwydw 61
YEpwhwunwndwi Ygwp 50,000 /hhunmi hwqup/ 22
npud’ bkpunju UUZ:

5. @nmipjnit  nibkgnn  ptwllih  nwb  pwlndwib
poygnympul J&wp 1,500,000 Akl dhnt hhig
hwpymp hwqup/ ZZ npud” ubpunyu GUZ:

6. znnuuwuh wnwpwdpnid dudwtwjuynp
Jwnnygubph twhiwugstph hwunwndwi Jgwp' 30,000
/epbumt hwqup/ 22 npud” ukpunyu UUZ:

7. Zuyntwpbpjws  uwpnnidubph
htinwquynid npuibg Jepugdwh htn Juupjus Jgwp’

unnigiut b

50,000 /hhumu hwqup/ 22 npud’  ubkpunjuyg
wybkjugdwsé wnpdbph hwplp:
8. HJwdwnrnnh  Ynnudhg  wlwpuuwlwui  wlunh

Jbpotwljwl  unniquwb  J&wp 25,000 /puwbhhiq
hwqup/ 22 npud’ tkpunyuy UU2:

9. Upluyhtt  huptwdup EEjunwpuluwt  juywuih
nbnuppdutt twpwgsh hwdwdwjikgdut b
poyuynipjut Jdwp 50,000 /hhumb hwqup/ 22
npud’ tkpupju UU2:

10. Zuybwd U-h uuzuuuvuoeuumu
thwutnwpnpny uwhdwtijud wplwghtt
(Jtpwlwuquynn)  Eukpghuh — wpdwbwgpnipjub

Jupquynpnidbph  pwpindw Jgwp” 100,000 Afky
bhwppip hwqup/ 22 gpud’ tbpunju) wibjugqus
wndtph huplyp:

11. Ukthwjwtnipjut hpwyniuph thnthnpadwt
duwpnph J&wp 20,000 /puwi hwqup/ 22 ppud’
ubpunju) UULZ:

12. Mwpunwynpnipjniutiiph huwpunnidubph
puguljuymput  Jyuughp  J&wp 20,000 /puwb
hwqup/ 22 npud’ ubpunju) UUZ:

13. 2b-h htn shwdwdwjutigqus twpuwgdny b (Ju)
wnwig oht.  poyynipjui  junniguyundwb
hpuwjwiwgdwt pwpndwt Jdup - 500,000 /hhig
hwpymp hwqup/ 22 npud’ ikpunjuy GUZ:

14. zb-h htwn hwdwdwjutg]us twjuwgsh

1. Land Survey fee — 60,000 /sixty thousand/ AMD
including VAT /min. for 4 stake/makers and 20,000
/twenty thousand/ AMD including VAT for 1 extra
stake/markers.

2. Fee for geodetic topoghraohy — 85,000 /eighty five
thousand/ AMD including VAT.

3. Review fee of Proposed architectural concept
plan— 75,000 /seventy five thousand/ AMD including
VAT.

4. Subsequent Plan Re submission and Re Review -
50,000 /fifty thousand/ AMD including VAT.

5. Fee for permission to demolish an existing
residential house - 1,500,000 /one million five
hundred thousand/ AMD including VAT.

6. Review fee of proposed plans of temporary structures
on the Plot of Land 30,000 /thirhty thousand/ AMD
including VAT.

7. Inspection of verified violation and subsequent
inspections for rectification of said violation — 50,000
/fifty thousand/ AMD including VAT.

8. Final inspection fee by Seller to verify Act of

Completion 25,000 /twenty five thousand/ AMD
including VAT.

9. Review and approval fee of proposed plans for
installation of Solar PV stations 50,000 /fifty thousand/
AMD including VAT.

10.  Violation of solar renewable energy protocol
outlined in Restriction in Exhibit A, 100,000 /one
hundred thousand/ AMD including VAT.

11. Fee for ownership update form - 20,000
/twenty thousand/ AMD including VAT.

12. Title Clearance Certificate Fee — 20,000 /twenty
thousand/AMD including VAT.

13. Fee for violation of construction on a project
without approval of HI — 500.000 /five hundred
thousand/ AMD including VAT.

14. Fee for violation of construction which does not
comply with the approved project of HI — 250.000
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hwppndwdp jupniguyuwndwi  hpuwljubwugdwt
hwpundwh J&wp' 250,000 /bpynt hwpnoip  hhumb
hwqup/ 22 npud’ tkpunyuy UUZ:

15. Lwtwywphh pwtnpdwi J&wp
(Ununiuhughwttph (pwugnighs hwuwbbjhnipjut
hwdwp) 150,000 /Aty hwpmp hhumb hwqup/ 22
npud ukpunyuy UUZ:

16. Uwhdwtjwus pwwaljp glipwquiignn
mipwpwisinip  uwbhwugniygh hwdwp  wduwljub
5,000 /hhiq hwqup/ 22 ppud  ubpunuy UGUZ-u:
Uwhdwtjwé pwbwlp gqhpwquignn jnipupwtysnip
lunhwingh (Whpwnju) wdwrwyht) hwdwp wduwljut
15,000 /nwuithhag hwquypy 22 npud” tkpwnyuy GUZ-u:
17. PEinbwwnwp  dbpkbwubph  Ynnuphg Ywhwquh
punuuwuh ttppht thnnngubpp wnununbnt hwdwp
J&wp' 30,000 /bpkumi hwqup/ 22 npud’ kpunjug
UU2-U jnipupwbsnip nhuph hudwnp:

18. Gnjnipynit niikignn punhwinip oquugnpéuw
hwdwp twhwnbuws nudniithjughwubph
Juwudwt hwudwp J&wp 50,000 /hhumi hwqup/ 22
npud’  Ukpwojw] UUZ-U jmpupwiygnip  nlwyph
hwdwnp:

19. N1y Jhugunuyhtt wnph wbknuwihnppdwt  Jdwp
(pugwnnipyudp oht. wnph) 25,000 /puwbhhiiq huqup/
2z npuihg vhtsh 50,000 /hhumtt hwqup/ ZZ npud®
Ubpunyu) UUZ-U jnipupubsnip kpph hudwp:

20. Ununitiw] Swnwynipiniubph dhwugdwb ydwp

20.1 5,500,000 /hhuq Upihnt hhiq hwipynip hwqup/ 22
npud  Ubpuwppu;  UUZ-U jipupubsmp  nlwyph
hwiwp 2P-h §nnuhg hwunungtynig htwn, tpt.

w) ulbthwluwbunkpp phdly F jpugnighs hhdtwluwi
Juinnygh  jpnypunynippul hwdwp,  npp,  Zb-h
quipdppny, quninfnid F bnyh hnpuidwunid b uwpng E
phwlbgyly wy whdp §nnupg b nph hwdwp wlknp F
Liapyh Jpugnighs Swnuynipiniibbph
dunnnigdwb/ugyunnupjudu b wapdwinughp:

p) Uih  pbypmid, Epp ubthwlwhunnkpp  sh
Obpluyugnply bwhnughds ZP-h hwuwnwwnmdwbn Gnyh
hnpuwdwup  Jpuw  UE) wy  downwlwb Junnyg
Juipnigliny/wjwpunbint hundwp, npp Zb-h Jupshpny
Jwpnyg I puwphuy JEl wy phwllph dhwnp: Uju
plypnid  ZP-b Qqupnn  F wuwhwbolky  boywus
wwwiunlinwdnid I dhwdwdwmbwl hwuplwbnipiudp
phulp/ng whdwbg wunmdwnyws whhwupdunpnieul
hwdwp wniniquiiph Jdwpnid jund jpugnighs ndni iy

Swnuynipnibbkph  dpwgdwt  JEpnhhojuy  Jdwpp

wnnydbph hbwn
swnuyniintikph
wyuydwliugph §apnid:
20.2 800,000 /nip hwpynip hwquip/ 22 npud ikpunyug
UUZ-t LjElinpukabpghugh l
opudumnujupupdul/opuhbrugdul vpwglul
Ydwp (unyyl fEwnp [hpunkih sE 20,1 [Enp [jhpundwi
plupnid):

Uphwupb l jpugnighs
dunnnigdwl/ugpuuwp il

/two hundred fifty thousand/ AMD including VAT.

15.Road opening fee — 150.000 /one hundred fifty
thousand/ AMD including VAT.

16. For each bathroom exceeding the set amount
monthly AMD 5,000 (five thousand) including value
added tax. For each kitchen exceeding the set amount
(including summer kitchen), monthly AMD 15,000
/fifteen thousand/, including VAT.

17. Fee for polluting the internal streets of Vahakni
Residential Community by trucks - 30,000 /thirty
thousand/ AMD including VAT for each case.

18. Fee for damage to communications - 50,000 /fifty
thousand/ AMD including VAT for each case.

19.
garbage (exclusively construction garbige) - 25,000
/twenty five thousand/ to 50,000 /fifty thousand/ AMD
including VAT for each trip.

20.Utility hook-up fee
20.1 AMD 5,500,000
thousand/ (including VAT) for each case upon
approval by HI, if

Fee for transportation of non-household

/five million five hundred

a) the owner applied for approval for an additional
main structure which, in the opinion of HI, is on the
same plot of land and can be inhabital by other
person/ person’s and is subject to an additional service
agreement.

b) In the case where owner has not submitted a
project for HI's approval, to build/complete another
permanent structure on the same land plot which in
opinion of the HI can be considered an additional
residential unit, HI may require the removal of said
building together with a fine for inconvenience of the
neighborhood, or require payment of the hook-up fee
noted above plus penalties and an additional service
agreement.

20.2 AMD 800,000 /eight hundred thousand/
(including VAT) — connection fee for electricity and
water supply (this clause is not applicable in case of
implementing of clause 20.1.).
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