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EXHIBIT A

Restrictions
FOR THE RULES AND RESTRICTIONS OF CONSTRUCTION
AND RESIDENCY FOR PLOT OF LAND IN VAHAKNI
RESIDENTIAL COMMUNITY

“Hovnanian International” LLC (hereinafter, Company may also be
referred herein as Seller) and/or the persons designated by ithim shall be
entitled to exercise control and carry out checks with regard to observance
of this Restrictions document. In the context of this Restrictions document
"Buyer and may also be referred herein as Owner" shall be defined as an
owner of real property in Vahakni Residential Community.

RESTRICTIONS

In accordance with the provisions of Article 49 of the Land Code of the
Republic of Armenia, the PLOT OF LAND being sold to the Buyer shall be
directly subject, under the AGREEMENT ON SALE AND PURCHASE
OF REAL PROPERTY, to the following restrictions of rights:

RULE 1. The persons entitled to perform development on the construction
site shall be obliged to comply with the conditions set out in this
Restrictions document at all stages of the construction and further in the
occupancy of the residence.

RULE 2. Construction on the PLOT OF LAND shall finish no later than 3
(three) years from the date of signing AGREEMENT ON SALE AND
PURCHASE OF REAL PROPERTY. At the same time construction on the
PLOT OF LAND shall start no later than 1 (one) year from the date of
signing AGREEMENT ON SALE AND PURCHASE OF REAL
PROPERTY.

In cases where the Owner has not purchased the PLOT OF LAND from the
Company, construction on the PLOT OF LAND shall finish no later than 2
(two) years from the date of receiving of ownership of PLOT OF LAND.
At the same time in this case construction on the PLOT OF LAND shall
start no later than 6 (six) months from the date of receiving of ownership of
PLOT OF LAND.

In the context of this Restrictions document "START OF
CONSTRUCTION" shall be recognized as pouring of the footings of the
foundation of the home.

In the context of this Restrictions document Completed or Finished
construction which shall be construed as a home that has received an Act of
Completion from the appropriate governing body.

If construction is not complete within above mentioned time frames,
Company has the exclusive right to Develop the PLOT OF LAND
according to Exhibit B of AGREEMENT ON SALE AND PURCHASE OF
REAL PROPERTY which will be provided as a separate document to non-
original PLOT OF LAND Owners with homes still under construction.

RULE 3. Construction on the PLOT OF LAND shall be carried out in
accordance with the project coordinated with and subject to the approval by
the Company, for which

a) the ARCHITECTURAL PLANS, ENGINEERING PLANS (including
draft design), and construction schedule for the PLOT OF LAND shall be
presented to THE Company for its experts’ examinations. THE Company
shall review, comment, approve or disapprove such PLANS which shall
take place no longer than 10 business days. After approval and
commencement of construction, Company may stop construction for
violation of any approved submissions and/or other AGREEMENTSs
between Company and Buyer. The FEE SCHEDULE for Site Surveying,
Site Review, Site Visits, Violations, Submissions, is attached as Exhibit C
of AGREEMENT ON SALE AND PURCHASE OF REAL
PROPERTY.

b) It is in the Company’s sole discretion to approve the architectural and
engineering techniques of construction on the PLOT OF LAND to ensure
the high quality and safety of the building. Restrictions are used
throughout the community and their efficient implementation at the start of,
during, and in completion of the construction process,
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c) Changes and/or additions and/or other revisions of the architectural and
engineering of the project shall be coordinated with the Company. The
changes must be initiated and/or approved and coordinated with the
Company. Such changes and/or additions and/or other revisions are
specified in point a) and b) mentioned above (with the exception of the term
explicitly specified in point a), Fees for such changes and review fees are
outlined in Exhibit C of AGREEMENT ON SALE AND PURCHASE OF
REAL PROPERTY .

d) Coordination of the architectural and construction project with the
Company shall be reviewed by such procedures and terms (but shall take no
longer than 10 business days) so that the terms established under the
AGREEMENT ON SALE AND PURCHASE OF REAL PROPERTY
and/or legislation and/or by THE Company will be kept and the Company
will be free of all liability for delays of any kind.

e) Changes, renovation, and reconstruction of residential house and other
construction built on the PLOT OF LAND and/or other transformations
(including any change of facade /with the exception of internal repairs/)
and/or demolition of construction and/or additional construction on the
PLOT OF LAND, in particular, building of new construction and/or
structures, may be implemented only in accordance with the procedure
specified in point a) to schedule of fees outlined in Exhibit C of
AGREEMENT ON SALE AND PURCHASE OF REAL PROPERTY and
by maintaining the requirements laid down in these paragraph (with the
exception of the term with guide specified in point a) )

Any structures not meeting the requirements of the Restrictions document
shall be destroyed by the Buyer, and in case of inevitability of destruction
by the Company the expenses related to the destruction shall be
compensated by the Buyer. In all cases the development of the Plot of Land
may not be launched without the construction permit issued by the relevant
competent authority. The Buyer shall be prohibited to fall outside of the
Plot of Land owned by him and use the area of another Buyer and area
owned by the Company, including common areas and facilities.

RULE 4. No fence and/or any similar structure isolating the PLOT OF
LAND from nearby areas and/or obstructing the view of the PLOT OF
LAND and/or residential house and other construction built on the PLOT
OF LAND from the nearby areas shall be built within the area of the PLOT
OF LAND.

RULE 5. No permanent structures can be built within sections of the
PLOT OF LAND where ground and/or underground communication lines,
engineering infrastructures and/or easements and/or other engineering
communications exist or are planned to be built, furthermore, geodesic
points and/or monuments for the PLOT OF LAND should be installed,
maintained and/or replaced.

The Company and persons authorized by him have the rights, without
restriction or obstruction and free of charge, to enter the PLOT OF LAND
to survey and/or install underground lines and other utilities (water, sewer,
storm water, electrical, telecommunication, gas, fuel) infrastructures. the
Buyer understands and accepts that these rights are for the benefit of the
entire community. Therefore, installation of these facilities shall not be
disturbed in any way as to cause inconvenience to the Company.

RULE 6 No explosions can be carried out in the process of construction on
the PLOT OF LAND, with the exception of the explosions required for
implementation of land works which will be coordinated with the
Company. No construction works should be performed in the territory of
residential houses and other construction built in the neighboring area of the
PLOT OF LAND on Sundays and at night hours (from 19:00 to 08:00 am
inclusive) for exterior works and from 21.00 to 08:00 am inclusive for
interior works). The environment of the PLOT OF LAND, including air
quality, should be protected from pollution, the roads adjacent to the PLOT
OF LAND should be kept clean, including cleaning/sweeping of soil, and
removal of construction and/or other waste scattered in the territory of the
PLOT OF LAND.
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RULE 7. The Buyer of the Plot of Land shall not have the right to divide
the Plot of Land into parts and alienate or transfer it to other persons for use
without the Company's written approval. It is permitted to develop only one
residential house on any Plot of Land.

RULE 8. During the development, the Plot of Land shall be isolated from
the neighbour land properties and shall be fully enclosed with the relevant
materials in accordance with the procedure established by the legislation to
maintain the safety of the traffic participants of the adjunct roads, as well as
the safety of other persons in the adjunct areas of the construction site, and
to exclude the pollution and garbage piles in the areas of common use
outside the construction site.

During the development of the Plot of Land a relevant sign shall be placed
in the visible part which shall contain information on the developer,
constructor and designer, as well as an image of the exterior of the building
being constructed.

RULE 9. During the development of the Plot of Land, the private house or
other basic construction (boiler house, garage, storeroom, pool) shall be
placed on the Plot of Land in such a manner which allows to maintain
appropriate distances from the boundaries of the Plot of Land, particularly,
a) at least 6 meters away from the road;

b) at least 4 meters away from the boundaries of the neighbour when the
PLOT OF LAND size is no larger than 980 square meters, at least 4,5
meters away from the boundaries of the neighbour when the PLOT OF
LAND size is between 980-1040 square meters and at least 5 meters away
from the boundaries of the neighbour when the PLOT OF LAND size is
above 1040 square meters.

c) at least 5 meters away from the boundary of the adjoining Plot of Land of
the back part (backyard) of the building.

In calculating the mentioned distances, the nearest part of the buildings and
construction within the boundaries of the neighbour land properties shall be
taken as a basis.

The non-permanent structures (chat room, summer kitchen, barbeque house
and exterior lighting) and the different equipments (chiller, ventilation,
heating/cooling systems, solar panels, batteries, water heaters and exterior
lighting etc.) as close to the main house structure as possible. If it is not
placed in this manner and placed elsewhere on the Plot of Land and
community residents can not agree on a solution, these cases will be
separately reviewed by the Company as a Submission and Review request
subject to the appropriate fees identified as a Violation on the FEE
SCHEDULE and shall be paid by the party asserting such violation. The
Company will determine a final solution which may not be challenged by
either party.

The non-permanent structures and the equipment placed without the
Company's written approval shall be subject to dismantling.

d.) Owner hereby agrees to submit of approval from the Company or its
designated experts for any renewable energy solution it wishes to
implement to generate electricity for use within his private home. Owner
recognizes that interconnection with Company’s electrical grid system is
extremely important and must be coordinated with Company experts in
order to ensure electrical safety standards and requirements.

RULE 10. Any private house shall have not more than two floors.
However, the Company has pre-approved the design, of a mansard roof for
Owners who desire this architecture. The maximum permitted height of the
constructed private house is 12 (twelve) meters (from the facade of the
private house) from point O of the Plot of Land to the highest point of the
roof.

Each private house should have a maximum 3 bathrooms and one kitchen.
In case of having the number of bathrooms and kitchen (including summer)
more than provided by this point, the service fee defined in Annex C will be
applied.
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YULNY 12. Upghpynud k Cubpnipiut ubthulwinipiniip hwimhuwgnn
hnnuunwpwspnid jud punhwinip ubthwlwinipmt  hwinhuwgnn
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Jupny £ oquuugnpsiwt bywwnwluyhtt bpwhwlmpmniip phwltihhg
thnjuly wyh: @unpgp sh Jupnn thnjul) pbwlbh Wjwud gnpsuniufu
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Ujniu Junnygukphu ubpyuyugyny hnnh i1 Qunnygh
Juintwlupgnudubph  W/juwd  punupuphimput  W/jwd  wy
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nnjus £ Z0NUUUUP Wjud npu guijugus dwuh b/juwd npu Jpu
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uvwhdwiwhwlnudubph gutjugws pwppndwt ntypnid, nph dwuny
Uwhdwtwthwlnidubph  dwuhtt  thwunmwpneoud  wnydp hwwnnyy
uwhdwiws sk, Cufbpmpjuit hp huybgnnnipyudp b hwuwnwwnnid
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YULAL 17. Cuhbpmipnitp jupnny b dwuwdp jud wdpnnonipjudp
thnjuwigk) ULCUrd @Nk8LP UNNPIUKUNMLE NMUSUULUG N
W/jud unyt thwunwpenpny vwhdwiws wwpnwluinipmniiibpny
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RULE 11. The impervious coverage (including roofs, driveways,
sidewalks, pools, chatrooms and associated patios) of the development of
any Plot of Land in Vahakni residential community may not exceed 60% of
Plot of Land (including all the basic and non-permanent structures).

RULE 12. It is prohibited to perform any development or additional
planting activities in the Plot of Land owned by the Company or common
areas, without the written approval of the Company. Any plantings which
impede traffic safety standards may be required to be pruned and or
removed for safety reasons. The owner shall not have the right to use land
plots located outside their property, except by the permission of the
Company.

RULE 13 Construction on the PLOT OF LAND, may be used for
residential, non-commercial,non-hotel,housing exclusively. Buyer hereby
acknowledges that the Company is the sole entity that can change the type
of use from residential to another use. The Buyer cannot change the
residential purpose and/or functional role or foster such change. All other
construction built on the PLOT OF LAND may be used only in such a way
so that the purpose and/or functional role of the PLOT OF LAND and/or
residential house and other structures built on it, under regulations for land
and construction and/or urban development and/or other official
requirements will not be violated. The PLOT OF LAND surrounding the
house area should be used exclusively for such things as a yard, flower
garden and landscaped gardens whose improvement should also be
coordinated with the Company in advance, and the other structures built
should be used exclusively for non-commercial, residential only purposes.

RULE 14 Restrictions specified above shall be permanent and shall survive
the completion of certain requirements herein. These restrictions upon the
PLOT OF LAND are hereby acknowledged by the Buyer and shall survive
the sale, transfer or assignment such PLOT OF LAND and be binding upon
the successors and/or new owners and/or any user and/or pledge holder
and/or contractor and/or holder of servitude of the PLOT OF LAND and/or
its any part and/or any construction built on it and/or any part of such
construction, irrespective of the basis of acquiring the respective right.

RULE 15 In case of failure by the Buyer to start and (or) complete the
improvements, construction of residential structure and landscaping of the
PLOT OF LAND, within the term specified in RULE 2 of this Restrictions
document, the Company shall have the right to demand payment of penalty
from the Buyer in the amount of 0.055%/zero point zero five five/ percent
for each overdue day of the price of AGREEMENT ON SALE AND
PURCHASE OF REAL PROPERTY. Moreover, the Company may
exercise its “DEVELOPMENT RIGHT” for the PLOT OF LAND as noted
in RULE 2 under terms described in the Exhibit B.

In the case of any violation of the Restrictions in this Restrictions document
whose penalty is not specifically addressed in this Restrictions document,
the Company has the sole discretion to assert a solution commensurate with
such violation.

RULE 16 In case of failure by the Buyer or any other person to observe the
restrictions specified in this Restrictions document, the Company and/or
other concerned PARTIES and/or state and/or local self-government body
shall be entitled to litigate by judicial procedure to ensure the observance of
these restrictions.

RULE 17 The Company may transfer all its rights with regard to
restrictions of rights herein to the PLOT OF LAND as provided for by the
AGREEMENT ON SALE AND PURCHASE OF REAL PROPERTY
and/or obligations stipulated in this article, completely or partially, to other
persons at any time by sending a written notice about it to the Buyer/owners
of the PLOT OF LAND. the Buyer shall be obliged to ensure that any
interest holder and/or user and/or pledge holder and/or constructor and/or
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htunlyw) wnnuunt Swnwnbkuwlubpp' ukpllhy, Shpwukh, pudnpkuh,
wnwbdkh, Yhowukbh, puykbh, ntndkuh, uwwynpbup, pqbup, kup,
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skl wnunnunnud ppowliw dhowwypp: Znnuuwuh nwpwspnid Swnkpp b
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holder of servitude of the PLOT OF LAND and/or its any part and/or any
structure built on it and/or any part of structure shall be held to the
restrictions specified in this Restrictions document.

RULE 18 The Buyer is hereby required to notify the Company within 5
business days of Buyers intent to sell said PLOT OF LAND to a third
party. Prior to the sale, the Buyer is required to register the third party
purchaser with the Company in order to provide such third party a
Certificate of Clear Title which demonstrates the absence of financial and
any other potential violations or liabilities due to the Company. This
Certificate of Clear Title shall be provided for a fee to the Company
identified in Exhibit C. Moreover, Buyer is required to notify the Company
within 10 business days after completion of said sale to a third party and
provide full details including address, name, phone number and additional
contact information of said third party. In addition, the Buyer commits to
submitting a Ownership Update Form to the Company which is attached
below to this Restrictions document.

RULE 19. Shrubs may be planted within the boundaries of the Plot of Land
(shrubs to be pruned), which may isolate the Plot of Land from the
neighbour land properties, however, their maximum height may not be
more than 120 cm in the facial area and not more than 200 cm in other
sections.

The Buyer shall have the right to plant in its own Plot of Land the following
fruit trees — quince, apricot, apple, pear, wild cherry, cherry, peach, plum,
fig, almond, pomegranate and walnut, and only such decorative trees that
do not pollute the environment.

Trees and shrubs in the area should be planted and grown in a way that their
foliage does not fall beyond the boundaries of the land and does not cause
any inconvenience to the Buyers of the neighboring Plot of Land. Prior to
any improvements to the Plot of Land, the plan should be submitted to the
Company in advance or to the company mentioned by the latter for
approval.

RULE 20. No Buyer shall have the right to enter into agreements for
renovation and improvement of common areas and buildings. The
construction works inside the building should be conducted quietly and not
disturb the rest of the Buyers.

No Buyer or resident of any house shall make any construction alteration to
the exterior of the real estate property, or shall place or allow to place any
electrical wiring - telephone, radio, TV, air conditioning, or other
equipment, mechanisms without prior written approval of the Company.

RULE 21. The Buyer is not allowed to paint or make any other alterations
to the exterior of the Plot of Land and the building without the written
approval of the Company.

RULE 22. It is not allowed to use any common areas for discharging
construction waste and garbage, and other remaining waste and garbage
should be kept in special garbage containers.

RULE 23. Each Buyer shall be obliged to preserve the exterior of the
building and Plot of Land, take care of its maintenance and undertake all
relevant renovation works. In case of any damages, the Buyer shall be
obliged at his own expense to immediately replace all equipment envisaged
for maintenance and service of his owned building and Plot of Land.

RULE 24. No Buyer shall have the right to keep such equipment and items
which are hazardous for the environment and threatens to environment
within and outside his/her building.

RULE 25. The Buyers shall not attach or allow to attach or display on their
Plot of Land and external walls of the building any sign, banner or image,
promotional materials including for both sale and rent purposes. To place
any signs or relevant banners or images, it is required to apply and receive
the written approval of the Company.
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wytt dwuht, np hhpjuy vwhdwbwithwlnidutph dwupt hwunwpnph
unyuhul] Ukl Juunth pwjupndwt nhypnud Yqphyh Jupdwljunipjui
hnunniuphg: Jwpdwljunipju wuydwbiwghpp wkwnp E
hwlwguinuupowb tond wupmbwlh wowbdhi Jhnnd:

YULNYL 30. 9h pnyjuunipynid nplk ohunipnithg nnipu Jujul] jud
gnigunpl] [yugp /ughnultnkl/ jud wy; hwgniuwn: 2h poyjunpynid
hwgniuwn, qnpghp, Swsdlngubp, (Jugph wuwpwi Ywd wy tdwb
wuwpwquibkp  Jupul] yuwnnihwiibphg jud wy Yhpy tjunkh
nupduk] punhwunip nmwpuspnid:

YUuNy 31. 2h poyjunpynid nbknunnpb] wpnwphtt pupdpuwpunutikp
Jud tdwl wyp vwppkp: Ny vh wpnwphtt pruwpdwjdwt hupdwpup
syhwnp E wbnuluwyh npbk viwt wpuwphtt dwunwd: Qunpnubkpp b
plwlhsubpp whnp £ pugunhl qgnipmpinit gnigupbpby, npybugh
juntuwihbu pupdp wnunihg, npp wiqupnid b wthwiquunipnit £
wuwndwnenid wyjng:

YUuLAL 32. Gunppubphtt jud puwlhsubphtt sh poyjuwnpynud wypby
Quwd Ynunpk) Jud Yupk) nplhgk gnyp jud pniuwfwinipinil, npp
quuynud k punhwinip nupwspnud:

ULy 33, Jdwhwquh punuiwuh  joipupubynip  qunpn  hpki
wuwwuuiny  hnnuwdwuh, hsybu twb  pwnuuwuh  pughwinigp
ogunugnpddwl wwpwsdputph (qnypkph) vyuwuwpduwl tywnwlnyg
wupinunn k Culjkpnipjut hbwn Yupk) vyuwuwpldwb guydwiiughp
npuiny  twpwnbujws  Swpwmpnitutph  dwnnmgdwi  hwdwp
Ydwpl) Culpnipjuip: Ownwjmpiniiibph gwulp hwinhuwinud k
npybu Ukl dhwubwlwb thwpbp, wji npnhdwt b wpwbdbwugdw
Eupwluw sk hul] dwnmgqus Swpwmpmnitubph nhdwug Jdwpdwb
Eupwlw gnidwpubpp vwhdwinjnud Eu JEpnhhojuy wuydwmgpnd:
Uyuwuwpydut  wuyjdwiwgpny wwhdwiws J&wpibpp Jupnn L
Yhpwbwyyt] wwpkijut dby wiqud, nph hwdwp hhdp Ywpnn k
hwighuwiw) vyuwuwpdwt tyunulng oquuugqnpdynn wnipkph b
uwppwynpnudubph  (Juekjwinyp, wwhbunwdwubp, wwypwipukp),

RULE 26. It is not allowed to keep or breed any type of animal or fowls
within the Plot of Land and the building of the Buyer. In the building
owned by the Buyer under the ownership right, it is allowed to keep and
look after not more than 2 dogs, cats or other domestic animals, provided
that they shall not be kept, bred or serve for any commercial purpose. It is
prohibited to provide a space for a dog outside the building.

RULE 27. Any Plot of Land and building shall be used as far as possible in
a way not to cause any disturbance or annoyance to neighboring house
Buyers. Each Buyer shall be obliged, as far as possible, to follow nation
specific traditions, not to host mass parties or events, which will disturb
others in the community. It is prohibited to organize and hold events, as
well as have music, firework and other actions causing noise outside the
building after 22:00.

RULE 28. No Buyer shall have the right to park his/her vehicle/
motorcycle along the streets for common use. They should be parked
exclusively in front of the garage of the Plot of Land of the Buyer. It is
prohibited to park trucks, boats, boat attachments, mobile homes or other
similar vehicles, which should be parked in the specially designated places.
It is prohibited to park abandoned, unusable vehicles, as well as other
vehicles bearing promotional banners in the territory of the community.

RULE 29. Each Buyer shall acquire all such ownership rights, which are
envisaged in the ownership right to the Plot of Land and building, including
the right to free disposition, possession and alienation, except for the rules
and restrictions provided for under this Restrictions document, which are
not subject to changes.

The Buyer shall have the right to rent out or otherwise use his/her owned
Plot of Land and building, if the tenant or user has provided his/her written
consent to observe the terms of this this Restrictions document and if the
tenant has been warned that in case of violation of even one rule of this
Restrictions document, he/she will be deprived of the right to rent. The
rental agreement must contain relevant note in a separate clause.

RULE 30. It is not allowed to hang or display laundry/underwear/ or
clothes outside any building. It is not allowed to hang clothes, carpets,
covers, clothes lines or other such items out of the windows or otherwise be
visible from any common areas.

RULE 31. It is not allowed to place external speakers or other similar
devices. No external lighting device should be placed on the exterior of the
house. Buyers and residents should show exceptional attention to avoid
loud noise which disturbs and annoys the others.

RULE 32. Buyer or residents are not allowed to burn or break or cut any
property or plant, which are located in the common areas.

RULE 33. Each Buyer in Vahakni community shall be obliged to conclude
a service agreement with the Company for the service purposes of the Plot
of Land he/she owns, as well as the common areas (properties) of the
community and to pay the Company for the provided services thereby. The
list of services is a single package, it is not subject to division and
separation, and the amounts to be paid for the services provided are set out
in the abovementioned agreement.

The fees established by the service agreement may be reviewed once a year
considering the significant increase in prices of the materials and equipment
(fuel, spare parts, goods), third party services used for servicing, changes in
the market conditions for remuneration of workforce and inflation rate
officially recorded in the previous year.

6




Eppnpn whdwibg Ynnuhg dunmgynn Swnwjnipmiiubph wpdbpubph
pupdpugnidp, wpiwwnnidh Jupdwnpnipyul ontjuyuljuie
wuydwbtkph  tnnjunipniop b bwjnpy wwupju plipwugpnid
wupnnuwybu wpdwtwgpus guwsh dwupnpulp:

YULAY 34. Gunpyp wuwpuwynp £

w) Cnwth JEuinwinit wwhb) npu fEuwpwtuljub nt wthwnwljub
wnwidiwhwnlmpmniibphtt hwdwywnwupw

p) wuhwwik) JEunuiunit ywhbnt vwithinnwpwhhqhkuhly juinuubpp,
uwyy pynud'  hpwluwbwgul] jEuquwint nwwpbjut  ywndwunnudp
Juunwunnipjub nkd,

@) wihwywn Culjtpnipjuip b hwdwywnwujuwt whwubtwpnidulju
Jud wnnnowywhnipjut juquulbpynipjniuitphtt hwjnil) jEuguine
Ynnuhg dwppm jud wy jEuguint wenpempjuip Juwu hwugbne
dwuhtt' wbknuthnpjbng Jhinguimbt  qubdwt b Jupwbnhbwgh
huljnnnipnit ppujwbwgubine tywwnwlny,

) withuyuny wiwubwpniduljut  juquuljbpynipyuip  hwjnb
Yhuquwint juwunwnnpjut hhpjuwinnipyut juulwsh dwuptt b dhis
wiwubwpnyd-dwutugbnh dudwinudp dkjniuwugil) jEuguinid,

&) Ytugwunt  hhjwunmpnitttph juijudwt tyunwlng
hpuywtwgul) vwithnwpwhhghtuhy vhgngunnudubp,
@ pwugwnk] Jhuguint  Yondhg  pughwbinip oquiwugnpsdwi

wnwpwspubph, puquuptwupub skuptph punhwinip oquuugnpsdw
wupwdpubph, pultph, dwyptph, dnnngukph, uhquulwpgbph, husuybu
twl hwiquinyut jutwy gninhutiph wnunnunudp,

b) wpgbjynud | jEugwnit pnnub) wnwg hunnnipju,

p) Yhunwih wwhbm bhwdwp 4&kpp phpl  hwdwwywwnwupw
pRyunipentl,

p) wwuwhnyk] jpipuwpwbgnip wtdh widunubgmpniip b wunnppp
Yhugwunt  wqpbgmpnithg, wyy pyYynud’  wowbg pusfuh  fud
Juuwuwgbpsdwt wywhnydwi:

YuuLAL 35. dhghuljui b hppuwdwpwbwui wudhp wupunwynp ki
Ytugwuhubphtt  wwhbhu bhwpdh wnbl] wyy  Yhugwbhubph
Jtuwwpwbujuit b wihwnwljwd  wpwbdtwhwnlnipnibubpp,
wuwhuywil) opkunpnipniup, hypybu twb wy whdwig hpwyniuputp
nt ophtwwl pwhtpp:

YLy 36. Mbwnp b wwwhnyku Yhipwuhubph Yubtph hudwp
pupkiyuun yuydwbbbp:

YULAL 37.Cunhwbnip ognugnpduwb nwpwspubpnid  YEunwithukp
wwhbj wpghpynud k:

YULNYL 38.Ukunwuhubtph qpnuwipp pnyjunpynud E dhugyt hwwnndy
wyn tyuunwlny hwnjugus nmwpwspubpnid: Ldwbt mwpwspubph
pugwljuynipjut nypnid qpnuwtpp Yupnn b hpulwbwugyl] wdwgh
Jud  fjununwéwsly wwpwspubpnid, pugupnmipjudp  Yppuful,
Uowlnmipuyht,, uwnpuuygh, dwiulwi hpwywpwulubkphtt hwpnn
wnwpwdpubiph:

YUuLOL 39. Tubkph gqpnuwbpt hpwljwbwgibhu Qunpnp whwnp k
wwuwhnyh opowyjwnnn whdwg wufunwtgnipeniup:

JULNL 40. Tukph htn qpnutitijhu Funpnp wwpnwynp k

w) owlp nnipu phpbk] jud tbkpu wwil] juwny, nph Epupnipmniup
Py E viwjhu huljty owtt quippp: Uwpnuig b niphy YEunwhubpht
uywnrtwgnn oukpp (dwpunwlwl, Swpwnnuiub, ywpbiuhtt b wy
ginuunbkuwyh oukp, npnup Yuwpnn Eu (hukp wgpbuhy b Juuubiquidnp
dwpgnt jud wy YEugwint Yyuiph juwd wonnemipjut  hwdwnp,
wyunthbwn' wqpbuhy onit) whwnp E nubkbwb nugluubp:

p) wgpbuhy owip wwhb) nusfuny’ duypbpny swpddwt dwdwbwl,
htunpnunth wbwwwphh, dwppuowwn Juyptpnd b Epplbynipju
hwndwb dwubpnud:

Punuiwubtpmd  wqpluhy oubph  qpnuwlpp  poyunpynud k
hpuuwbwgut) dhuyt nughuih b juyh wewynipjub nhypnud:
Uwpnuowwn Juypbpnid Sunpnp whwp E wgpbuhy swtp wwhh jupg
Yuagh o b plyhund:

YUuLAL 41  Swhwwwphp  jud  Epplkltkh Jwubt wbgibho'
Swtwywphuwhtt wwwnwhwpiubph juijdwt  tyuwnwlng, Yunpyp
wupuwynp k jEupuinit wwht) jupd juwh Jpu:

ULy 42, Qunppubpp  wwpunuynp ko poiy sinw punudwuh
wnwpwsdplbph wnununudp YEunuiunte gpnuwiph phpwgpnud, husybu
twl  wwpunwynp ko Jdwppl] ppuwtg YEuuwgnpdniubnipju
wpnniupubpp:

YULAY 43. Tukph Ukthwwiwwnbkptpt hpwynip nitikt npug wqun
wpdwlt] vhuyt ubthwuwinipjub, nhpuybndwt jud oquuugnpsuwi
ukppn  quijnn  hwwnnll] wpwbdbwguws  wnwpwspubpmd  jud
Uklntuugus ohtinipniiubpnid:

YuLAL 4. Upglpynud

w) hpwduyby Yhuguinit hwpdwldt] dupgutg b jhuguihubph pu,

RULE 34. The Buyer shall be obliged to

a) keep the animal in line with its biological and individual peculiarities;

b) maintain the sanitary-hygienic rules for keeping the animal, as well as to
carry out the annual vaccination of the animal against rabies;

c) promptly inform the Company and appropriate veterinary or health
organizations about the harms caused by the animal to the health of a
person or other animal by transporting the animal to carry out examination
and quarantine control,

d) promptly inform the veterinary organization about the suspicion of the
disease of rabies of the animal and isolate him before the veterinarian's
arrival;

e) implement sanitary-hygienic measures to prevent animal diseases;

f) exclude the pollution of common areas, common areas of multi-
residential houses, yards, pavements, streets, lawns, as well as green zones
by the animal;

g) it is prohibited to leave the animal without supervision;

h) obtain a relevant permission for keeping an animal;

i) ensure safety and rest of each person from the animal impact, as well as
ensure safety without a muzzle or damage;

RULE 35 When keeping animals natural persons and legal entities shall be
obliged to consider the biological and individual peculiarities of those
animals, to keep the law, as well as the rights and legal interests of others.

RULE 36. Favorable living conditions for animals shall be ensured.

RULE 37. It is prohibited to keep animals in common areas.

RULE 38. Walking with animals is allowed only in specially designated
places. In the absence of such places, walking may be carried out in
deserted areas or lawns, except for the areas adjunct to educational, cultural,
sports places and areas for kids.

RULE 39. When walking with dogs the Buyer shall be obliged to ensure
the safety of surrounding people.

RULE 40. When walking with dogs the Buyer shall be obliged to

a) take the dog outside or inside with a leash, the length of which will allow
to control the dogs behaviour. The dogs (military working dogs, service
dogs, patrol dogs and other dog breeds, that may be aggressive and
dangerous for the life or health of a person or another animal, hereinafter
aggressive dog) threatening people and other animals should have muzzles.

b) keep the aggressive dog with a muzzle during sidewalks, in the roads for
pedestrians, in crowded places and in crossroads.

Walking with aggressive dogs in the districts is allowed only with a muzzle
and leash.

In crowded places the Buyer shall keep the aggressive dog with a short
leash and muzzle.

RULE 41. When crossing a street or a crossroad the Buyer shall keep the
animal with a short leash to prevent traffic accidents.

RULE 42. The Buyers shall be obliged to prevent pollution of the
community areas during the walk with an animal, as well as they shall be
obliged to cleanse the results of their life activities.

RULE 43. The Buyers of dogs shall have the right to release them only in
specially separated places or isolated buildings under the ownership,
possession or use.

RULE 44. It is prohibited to
a) make the animal attack humans and animals on command,;




p) withwdwwnbtntjh wkuwlubph dhtitngt mwpwuspmd jud dhlitnygh
wnwpwspnid Uhliinyt wkuwlubph ptuybgnudp, npnug dhol Yupnn k
wnwgwiim) wmgpkuhynipmil,

@) owp gpouwiph nwukp dwitjuluwt hpuwywpwlubpnwd, Yppulju,
Upwlniyph, uynpuh hhdtwplutph b wy mwpwspubpnud,

) wjynhn] oquugnpbws whdwig b 14 wwpht spugud
wiswthwhwuubtpht 15 Yhingpuiuhg wykjh pwp niukgnn oubphi
qpnuwiiph b,

k) JLunuuhubkph htwn wimputp, hwipughtt ubiinh b YEugunuyh
Swnwympmibutph opkiunukp, pdojulul, Yppuljui b dowlnipught
hwunwunnipnibubp wygh bp:

oLy 45, Qunpyp hwdwdwjunud k, np bpp bw Juwnmd jud
thnjuwbignid t hp goypp, tnp ubhwjwbwwnbpp whnp L Jdwpp
thnluwiugdwt ngpnodwthpughtt Jdwp, npp juqunud £ oontjuyufjut
wpdtph Jud Jkpglwlui Juwwnph quh 3%-p Culkpnipyul Ynquhg
upywd  wpwbdhtt  «puphwinip  pupbpudiut b thnjowphtudwi
hhdtwunpudht»: Funpyp pugnianud b hwdwdwjunud b, np wyu J&wpp
hwinhuwinud t npwybu qnuyph  tnppwigdwt htn  juyws b
Ytpunupddw ny Bupwlju y&up:

YuuLAL 46. Unyb vwhdwbwhwlnudubph dwuhtt hwunwpnph 1-45
quuNuLErNhU ukpjuyugduws vwhdwiwthwnidutpp wwpuwunhp
Eu 20N UUUUP pnnp hbwnwqu qunppubph, ppuduwhwenpnubph W/wud
ubthwjuinput hpwyniupp vnwugus whdwig hwdwp b Lipuju i
yhunwljuwl qpuligdwul Zujuuinwth Zwipuyinnipul
opkunpnipjuin  hwdwywunwupiw: — Skjuuninghwubkph, opewljum
upgujuiph wwplwbikph b puquuwup juphpubph fogoumpyub
nhypnud, Culjkpnipnitp puguehl hpuyniip nith thnthnpubnt Whwd
hulpugntny/dbwhnjelnt juinbikpp b vwhdwiwwynuditpp” hhdp
pugniubng wuhpwdbonmpnip, b wil] nu hp hwybgnnnipyudp,
wyty by, hyybu tw wthpwdtown k hudwpnud:

‘Ldwl thnthnjumipnititp wknh nibktwhu, gunppubpp jubnbiugdtu
hntug wuwounntwlwi Yninwlinughtt wjuuatph dhengny b wynujhuny
Yhwdwpybb tdwl thnthnjunipinibubph htn juwywlgdus:

b) accommodate the incompatible breeds in the same area or the same
breeds in the same area, which may result in aggression;

c) take the dog to a walk in areas for kids, educational, cultural, sports
facilities and areas;

d) take dogs of more than 15 kilograms to a walk for those who have used
alcohol and for minors who have not reached the age of 14;

e) visit shops, public food and household facilities, medical, educational
and cultural institutions with animals.

RULE 45. The Buyer agrees that when he sells or transfers his property
that the new owner must pay a transfer stamp fee equal to 3% of the market
value or final sales price to a separate "general improvement and
replacement fund" designated by the Company. The Buyer acknowledges
and agrees to this fee as a non-refundable charge associated with the
transfer of the property.

RULE 46. Restrictions specified RULES 1 to 45 of this Restrictions
document shall be binding on all subsequent purchasers, successors, and/or
assignees of the PLOT OF LAND and subject to state registration in
accordance with the legislation of the Republic of Armenia. With changing
technology, environmental conditions and community needs, the Company
has the exclusive right to change and/or modify the Rules and Restrictions
on an as needed basis as it sees necessary and in its sole discretion. As such,
when such modifications are made, Buyers will be notified via their official
contact information and thereby deemed to be bound by such modifications.
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EXHIBITB
DEVELOPMENT RIGHTS

Bpt uwhdwiquws dudwbiwjwhwndusnid FLALIC sh
wywpunnid junniguyuunnidp, FULALYIC Jupnn b ghdly
dudjtnh  bplupwdquut  hwdwp  hhdp  phnymbbngd
htwnljw) swthwuhoubpp.

1. Gunniguyuwndwt npwugnidp wuydwiwynpyty b
wniptph U wjuwunmdh  pugwluwmipjudp  jud
Jhpuwbwpiugsdwt withpudbonnipjudp:

2. Unhwnpwhwnkih nidh wqnpbgnipmnii.

JULUMNNL Jupny b Eplupuwdgl] junniguyundub
dudljiinp Jud Jupnn E yuwhwbel) FLALYHS 20NUUUTUC
junniguyundwt hpwyntupny npudwunpl] hpkt hklnwgqu
judunph b QUACYPL injuhuwnmgnid nwnt
htwpuynpmpjudp’ hhdp pugnitbim] hknbjw) phghwing
wuydwtkpt n ngpoyputpp.

1. 4ULULNPL wnpudunpb) 2NN UUuUk
Jupniguyuwundwt ppwyniip: JULUGLNNL hwdwpynud £
npybku  Epulniqhy Ywpnigwyuwwnng:  JULGLENNLC
uwhdwind t Ubkthwwbwwnhpnop Jdwpdbihp ghup, npp
npnoynid £ npuljudnpjus  thnpdwugbnh  qhwhwndwt
hhdwt Jpu b  Jwpynud E  ubthwlwbwnhpnop
oquiwugnpdtiny  unyt  ophtwynid phpus  JE&wpdwl
putwdl’ bpk npbt wbdht wpl; B Xpd  wwpusph
jurmiguyuundwt hpwynitp, wwyw qudwt ghup Yjhuh
X/pughwinip p/Ad puquuuyunlus 201U UUUP quny:

2. Utthujwbtwntpp yupunuynp E Jwdwnnnh Ynndhg
wpwtwlyws Ynnubphtt qudwnt)] 20NUUUULC jud ppu
guujugws  dwup, tkpunyu; dwdwnnnh Ynnuhg
hpujubugdus  ponp pupbjuynudubpp” dwdwnnnh
Unnudhg uwynwhuh  wuwhwbe ubkpjuwyugybinig hbwun
wnwubopju dwdlkwnnid:

3. Yunnigwyuwwndwb  hpwyntuph wuydwbwqnph
dudnp uwhdwigmd E iuqugnyip kphyn wwph ujuws
uylt ophg, btpp YUKUNNNL Swimgnud E QGULALEPU
wjnyhuh  Ywpmiguyuwwudwl  hpwyniiph  fhpundwb
dwuhl:

4. JULUINNGU hpuyntup nith wwhwigbint hogniwn
hptt gpudwnpl) 20MUUUUC ppw Ypw unwpbihp
guijugws pwupbjuynudubph gnudwph  swthny, npybu
Junniguyuwndwl twhiwgsh dwu:

If BUYER does not complete construction in the time
period described, THE BUYER may ask for an
extension based only on the following criteria;

1. Construction delay based on non-availability of
materials, labor or redesign requirements.
2. Force Majeure.

The SELLER can grant this extension or it can request
to Develop the PLOT OF LAND and sell the property
with compensation to BUYER based on the following
general terms and conditions:

1. Grant to Seller of the Development rights to the
PLOT OF LAND. Seller is designated as exclusive
Developer. Seller shall establish the price to be paid to
Owner which shall be determined by a verified expert
appraisal and paid to Owner using a payment formula
used in this example: if such person is assigned the
development right for X square meter, then the
purchase price is X/total square meter multiply PLOT
OF LAND price.

2. Owner commits to sell the PLOT OF LAND or
any part thereof including all improvements made by
Seller to parties designated by Seller by assignment
contract within 10 days after the submission of the
request by Seller.

3. The term of this development right shall be a
minimum of two years from the date SELLER notifies
BUYER of its right to exercise such Development right.

4. SELLER has the right to lien the PLOT OF LAND
for the amount of any improvements made upon the
PLOT OF LAND as part of its Development project.




